NEWS RELEASE

Vail HangAir Opens Pre-Construction Sales for Hangar Space at Eagle County Airport

Edwards company addresses demand for general-aviation hangars at state’s third-largest airport

EDWARDS, COLO., September 4, 2008 – Private aircraft owners seeking hangar space in Eagle County need look no further, thanks to Vail HangAir, LLC.

The company, formed in May, has opened pre-construction sales for the first hangars available for lease or purchase at Eagle County Regional Airport. The initial 21,000 square feet of space represents five tee hangars and five box hangars.

The pre-construction sale period will allow a lessor or buyer to specify upgrades to the base hangar, such as adding insulation, a rest room or office, says Pam Beaudin, Vail HangAir’s manager. The hangars will have a 30-year ground lease with two five-year options to renew.

The current phase of Vail HangAir’s effort is part of a multi-year project that will encompass 205,000 square feet of space for hangars, according to Beaudin. The hangars will accommodate a variety of sizes of general-aviation aircraft in the area leased from Eagle County. 

Vail HangAir’s project will address a strong demand for private-aviation hangars at Eagle County Airport, says Beaudin. 

Eagle County Regional Airport is the third-busiest airport in Colorado, with 213,841 passengers reported in 2006 (most recent data available) by the FAA Terminal Area Forecast. Nearly 60 percent of the airport’s 40,774 annual flights are general-aviation flights. Yet the last private general-aviation hangar built at the airport was in 1994, and currently, only 6 private general-aviation hangars at the airport. 

Vail HangAir, LLC (www.vailhangair.com), headquartered in Edwards, Colo., develops, sells and leases aviation hangars on a build-to-suit basis. The company is currently building the first phase of the project at Eagle County Airport (KEGE) in Colorado, serving the resort communities of Vail and Aspen.
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